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DETAILED PUBLIC STATEMENT (“DPS”) IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 3(2), 3(3), AND 4 READ WITH REGULATION 13, 14, AND 15(2)
OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE
ELIGIBLE SHAREHOLDERS OF

SBEC SUGAR LIMITED

Reg office: Vill: Loyan Malakpur, Teh: Baraut Baghpat, Uttar Pradesh, India, 250611
CIN: L15421UP1991PLC019160 , Telephone No.: 011-42504878

Website: http://www.sbecsugar.com/Email Id: investors@sbecsugar.com

Open offer-for a.fi ::simn-::ufuplt[: 1,23,90 008 [l.'.:ne: E.n:nre Twenly-ThrEE La.khs Ninety ThnFusand and Nine) fully paid-up equity hares having a face -.-:Ta!ua of INR 10 [Ir*.u::aan Rupees Harna of Stzreholder Part of the Promoter Group of PAC-1 Humber of Shares o, of the total issusd
Ten only} each ("Equsty Shares’} of SBEC Sugar Limited (" Target Company'}, representing 26.00% of the Volng Share Uapeal (as defined below]. ata price of INR 21 {Indian Rupees | shares
Twenty-One only) per Equity Share of the Targel Company by SBEC Systems (India) Limited (hereinafter referred to as "acquirer”) along with Moderate Leasing & Capital |

Services Limited ('‘PAC-1'), A To £ Holdings Private Limited ('PAC-2'), Longwell Investment Private Limited {'PAC-3), Jayesh Modi ('PAC-4'), Kumkum Modi {'PAC-5'), Umesh | - . . -

Kumar Modi {'PAC-6), pursuant to and in compliance with the SEBI {SAST) Regulations (as dafined below) [“Offer’ Open Offer’). At Z Holdings Put. Ltd. Yos !,18.38 465 . 20.36%

This Detailed Public Statement { DPS') is being issued by 30imension Capital Sanvices Limited (' Manager to the offer’ or ‘3DCSL for and on behalf of Acquirer to the Eligible Shareholders | Abbeshek Modi Mo 40 : 0.00 %

of Target Company | Eligible Sharehaldars’} pursuant 1o, and in compliance with, Reguiation 3(2), Regulation 3(3), and Regulation 4, read with Reguiation 13, 14, and 15(2) and such other | ABR Finlease & Holding Pvt. Lid No 30,29, 780 2.21 %

applicable provisions of the Securities And Exchange Board Of India { Substantial Acquisition Of Shares And Takeovers) Regulations, 2011, and subsequent amendments thereto (“SEBI | PHG Finleass & Holding Pyl Lid, Mo 26,04 215 : 4.63%

E_SAST} Ragulatlnr_ls"] and pm:suanl i the ,;u:-_im annfunn:nnmm.u:‘l'-‘.h‘ﬁ.made on Monday, Juna 02, 2[{2?- -.w.-.:.h Was ﬁ!led with BSE L!M!T‘ED ['BE1E UHEITEEI':'- the Sgcur-ﬁus angd : Bombay Holdings Pyl Lid No 190,000 . 033%

Exchangs Board of India (“SEBI’) and sant to the Target Company atits registered office on Manday, June 02, 2025, In compliance with regulation 14 of SEBI{SAST) Reguiations. 2 - : -

- ) - . : F : y = Rt P Madras Holdings Pl Lid. Mo 1,560,000 | 0:33%

Forihe purposs of this Detalled Public Statement. the following terms have the meaning assigned to them below . : : = = i ;

{8}  “Acquirer" shall mean SBEC Systems (india) Limited, a company mcorporated on 15th December 1987 under the Companies Act, 1856, bearing Corporate Identification | Longuall Invesiment Put. Ltd. Yes 70.49.550 | 12'12:’*

Number (CIN). L742100L1987PLC029979 and Permanent Account Number (PAN): AAACSBEI2P, having itz registered office at 1400, Hemkunt Tower, 98 Mehru Place, New || GSPharmbuiorPui Lid, o £,80.00,6 1 48:15%
Dafia— 110019 Dalhi, india _ Kumbabhi Investments Pyt Lid No 21,56,614 371 %

{b)  “Equity Shares or Shares™ Shallmean 4,78.53, 880 (Four Crare Seventy-3ix Lakhs Fifty-Threa Thousand Eight Hundred And Exghty) fully paid-ug equity shares of face valua of T | TC Health Care Pyt Lid Mo A0.00.000 | 516 B
10i= [ Fupees Ten only) eachof the Target Company Other Stakehalder Mo 1 546 I ,::,I““_r:.h

e} "Eligible Shareholders" Shall means the equity sharsholders of the Tasget Company who weare holding shares of the tasget company on fhe date of visiation and whose sharas | Total 58,150,000 ; 100%
arg accepled in the open offer, ather than the Acguirers, PAC, in complance with the Onder Dated 04th March, 2025 of Hon'ble Supreme Court of India. - - — -

| ] ' v . ™ « Iy y

(d)  “Order”shall mean The SEBI order dated 17" September, 2018 was challenged by the appeiants befure the Securities Appellate Tribunal (SAT), Subsequently, SEBI, being | 8 The Detalls of present Boand of Diectors of PAC-1 are tabled as below _
angrieved by the decision of SAT in s order dated 297 January, 2020, filed a civil appeal before the Hon'ble Supreme Court of India challenging the SAT arder 5.No. Name of Directors DIN Date of Appointment
Supreme Court In its Order dated 4" March, 2025, allowed SEBI's appea), quashing the SAT order. I dlrected the raspondents, folmlly and severally to make a publc |
a_annmmcemen!ﬂ::l acquire shares of SBEC Sugar le.','e_d { fargel Cn:1_'|1,l:la!1_'.fj- witnm three monihs l'r-_:*.'n the daie of ihs order. Tne_j.f rr.trs_r also along with the offer price, pay _Jl?":é- : | Rajendra Kumar Dady 004535 SRM32015
interest per snnum from the dafe when the respondents inctired ihe ability fo make the public offer it the dafe of peyment of consideralion, fo the siskeholders who wene holding i Raieniva K Ty 124054 S RI05/2004
shares of the target company on the date of vidlation and whose Sharas ame accepted in the apen offer, after adfustment of dhidand paid, if any. ! e: cuteuhsiiud bl o UOt240 28 EI? 200

le)  “Open Offer Shares” shal mean Open Offiar for acquisition of up o 1.23,90,009 {One Crare Twanty-Threa Lakh Ninety Thousand and Mine) Equity Shares of the facevalueof ¥ || 3. | JaganNath Khurana = _ Dooadey = 240512021 i
10/- representing 26 00% of the Total \oting Equity Share Capital of the Target Company at a price of ¥ 21/ (Rupees Twenty-One Ondy) per fully paid-up Equity Share. 4, Sanjay Kumar Gang 00004130 24052021

{f} Offer prlca.lﬂqnslde.raﬂnn.[ InRs.)" The Qpan Offar .s.hr.:nng made ata pn-:a.nr T21- I_HI..QG:*E-E | n'-:-!rll1 -0 o : ] par Eq-l.Jll!fl E.I.ar!*-:, Iu.m:.-m mm‘an Iar?st@w‘!&. (ten percant) | 9. Asonthe dale of this Detalled Publc Stalement, PAC-1 holds 0,65 568 Equity Shares representing 18,02% of the Voling Share Capital in the Targs! Company and PAC-1is &
per annuim (for Idelav iry making.open offer) i.8. € 10.53/- (Ten Rupees and NIHE‘-‘;-ThFEF Paisa only), per Equity Share {"Offer Price’} aggregating to a total consideration _ﬁf?‘ , Promoter of the Target Company. PAC-1 has not Acquired any Equity Shares of the Target Company betwean the date of the Public Announcement, i.e., Juna 02,2025 and the date
26,01,90, 189~ (Rupees Twenty-Six Crore One Lakh Nnely Thousand One Hundred and Esghty-Nine only), which is determined in accordance with Regulations (1) and 8(2) of | af Ehis Detziled Public Statement.
the SEBISAST) Regulations, 2011 10, Thesecuribes of PAC-1 ane notlisted on any stock exchange i India or abroad

{g) "Offerdize” The Acquirers hereby make this Open Offer to the Eligible Shareholdars of the Target Company to acquire up to 1,23,%0,009 {One Crore Twanty-Three Lakhs Ninety | 11, PAC-1 has not baan prohibited by SEBI from dealing in securities, in terms of directions issued by SEB| under Saction 118 of the SEBI Actor any other regulalions mada under the
Thowsand and Nine) Equity Shares of face valug of T 10/- (Rupess Ten only) (“"Equity Shares") representing 26% (Twenty st per cent) of the Total Vating Share Capital, sulject to | aEBIAct,
tha terms and conditions menticned in this Public Announcemaent, the Datailed Public Statemant {*DPS") and the Latter of Offer (*LOF") to be issued in accordanca with the SEBI | 12, Asonthedateof s DPS, PAC-1, s directors or key managenial employess have not been
[SAST) Regulations, subject o stalutory approvals, i any (1 categorized as willful defaulters by any bank or financial institution or consorium theraof, or

fh}  “Personsactingin concert (PAC)” shall mean Moderate Leasing & Capita! Servicss Limited (PAC-1',ATo 2 Holding Private Limited [PAC-2), Longwell Investments Private | 1) calegonzedideclared as r‘-"?jlfﬂ economic afftenders '-'”'jEE Section 12 ofthe Fugitive Economic Offenders Act. 2018 \ . R _
Limited { PAC-3', Mr. Jayesh Madi { PAC-4'), Mrs. Kumkum Modi { PAC-5), Mr. Umesh Kumar Modi (PAG-6') [ hereinafter collectively referred to as * PACS | T e e O o 0 TR e I oMM e e SEATET soh v R AT Tk Mon 31, 2R R M o1 20 and Motk !

(i “SEBI" Maans the Secarities and Exchangs Board of India m"m;n rom its unaudited limited reviewad financial statemants for the sk-manth period ended September 30, and nine-month period anded Dacember 31, 2024, 15 as

: A S AR " . T 4 a , : o

T} lrSﬂE:ﬁ[{iEAEﬂ Regulations™ Means Securities and Exchange Board of india { Substantial Acguisition of Shares and Takeovers) Reguiations, 2011 and subsequent amendments | (I INR Million except per share data)

[k}  "StockExchange” Stock Exchange" refers 1o BSE Limited (BSE), where the equity shares of the Target Comgany are currently listed As of and for the As of and for the As of and for the | As of and for the six- | As of and for the nine-

I} “Target Companyl Target/SSL" SBEC SUGAR LIMITED, & public linited Company incorporated under the provision of the Companies Act, 1956, having its registered offica at | Particulars financial year ended | financial year ended | financial year ended | month Period ended | month Perlod ended
Layan Malakpur, Teh: Baraul Baghpat, Uttar Pradesh, India, 250611 and bearing Corporate Identification Number L15421UP1991PLCIH 3160 March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | December 31, 2024

im) “Tendering Period" Means the period of 10(ten} Working Days during which the Eligible Shareholders may tender their Equity Shares in acceptance of the offer, whichshallbe || {"'“d'tem 7 {ﬁ'”ﬂ“d] : El“'-'{_‘ﬂ"?ﬂ:'_ f'-':”_ﬂ_f-_"f"te'_:'.f . [!-""."?”f'_i_'*e_d_]_ )
disclosedin the Latter of Offar. Total Income 274,204 20 3.35811.08 7.1,708.88 16522329 553,432,086

n)  "Total Vioting Share Capital™ Means the lotal voling equity share capital of the Target Company on a fully diluted basls as of the tenth (107 ) working day from the closure of || Netlngome® 28,600.82 45,003.78 1,84,182.27 11275293 1,68,522.00
tenderng pariod [“TP) of the oifer. [ Basic gamings per share (INR)™ 049 078 317 1.84 28

to} " Underlying Transaction” shall mean the transaction pursuant to Conversion of koan into Equity shares by Acquirer aiong with PACs, a2 set oul in paragraph 2 of Part (Il I Diluted parmings per share (INR) 0.4% 078 317 154 2.9
| Background Lo the Offar) of this DPS Networth' Shareholders Funds®™ (Rs. in Lacs) B,802.28 741179 051090 11,220 41 11,826.52

) "Working Day" Shall mean any working day of the Securities and Exchange Board of India (“SEBI”). Notes:

2 DETAIL5 OF THEACQUIRER, PACs, TARGET COMPANY AND OFFER “Net incorna represents profit for the year incheding nan-controlling inMarasts

(A} DETAILS OF SBEC SYSTEMS (INDIA] LIMITED, [‘ACQUIRER): R
= 2 . | "Includes non-controfiing interests,

1 The Acquirer, Le., SBEC Systems (Indsaj Limited, is a Pubbic Limited company. It was origmally incorporated as 'SBEC Systems (India) Private Limited' on December 15, 1987 | A Certified by CAAmn Kumar Yaday (membership no, 096508), Partnerat DIAL & CO, Chartered Accountants, [Fiem Registration No. 000388N), having office at 4316472, 15t Floor, LDA
under Companies Act, 1913. Subsequently, its name was changed from “SBEC Systems {India) Private Limited to SBEC Systerns (India) Limited. on September 30, 1992 and 8 | Estate, Kewel Park Exin Delhi-110033 Telefax: 011-27675381, 27671235, Email: dialandco53@gmall.com vide certificate dated May 30, 2025, bearing Uniqua Documant [dantification
fresh carificate ofincorporation conseguent uponchange of name was issued on January 08, 1953, Mumbes (UDEN) - 25096508BMGEZFBB53

2 The Acquirer has its registered office at 1400, Hemkunt Tower, 98 Mehru Place, New Delhi - 110019, Delhi, India: The comorate identification number of acquirer is | (C)  DETAILS OF ATOZHOLDINGS PRIVATE LIMITED ("PAC-Z"):

L742100L1987PLC0O29979. The contact details of the Acquirer are as follows: lelephone number: 011- 42504354 and e-mail: shecsystems@radiffmail.com. 1. PAC-2is a Private Limitad Campany, incorporated under the Companses Act, 12568 on June 12, 1587, The corporate identification number of PAC-2 is UT48090L 1 28TPTCO28294

3. Acquirer is engaged into providing technology solutions for the sugar industry inindia. It also provides engineering and consultancy services for the purpese of designing sugar | The contact details of the PAC-2 are as follows: telephone number: 011-42504353 and e-mail: siozhoidings 1367 @gmad com
plants. expansion’ modaemization of existing sugar plants and integration of co-genaration facilites and providing high-tech egquipment to sugas and power industres. | f F'ﬁ.ﬂ-f' hasits TE{__;IHEETF!H off ce al 1400 Hamkunt Tower, 98 Nehru Place, New Dalhl, India, 110019,

4 The Acquirer is a part of Umesh Modi Group. Umeash Kumar Madi and Meghna Modi are prometers of the Acguirer, The names of the members of the promater group of the Acguirer | = P.ﬁ.l':.-asaﬂartu:.;mush M'-'_'_'j' G"{'{p- : 5 . : R e ; o g o
a5 disciosed to the Stack Exchanges under Reguiation 31 of the SE81 (LODR) Reguistions, as of March 31, 2025 are: Abhikum Leasing and Investments Pyl Ltd, Kumabhi | 4, A to £ Hokdings | r!'..'ﬂtg Limited was _e5tat:1|3hed on 12 June, 1887, 1o carry on the business u:u_f Invesiment Company. The main E:tl|e-;ts of the company is to acquire, hold shanes,
¥ ; : 5 ; A ARy ; | shocks, debanlures and other securilies whather in India or elsewhera . The company share hikds by Mr, Limesh KumarModi and famsty
Imvestment Privata Limited, Longwell Investment Private Limited, SBEC Systems Limited UK i iy W 1 K gt gl E

[ Acquireris making this Open Offer Jointy with PAC-1, PAC-2, PAC-3, PAC-4, PAC-5and PAC-6 g :._-.'he F'I'?IS-E'E!I'H alu-.!'u:lunz%j shara E,HI;IIIEI; PAC-2ieT1 _DD.'__,UL.E dl'.l'géﬂll';-.il i J.I]D.:'?Jf;;é}-zghar;f gffutﬁnEni-]uEh. i y . :

" z = i BT i . T , & of the date of thiz Detaited Public Sfatemeant, the jssued and paid up share capital o -2 {100,000 comprizing of 10,00, 000 fully paid-ug equity shares of face vales of

B The Present Authorized share capital ofthe Acguireris < 15,00,00 000 divided inta 1,50,00 000 eguity shares of % 10 each. ¥ 1r~.IEHE;., : - : Pakle g ? P TR e

T As on the date of this DPS, thaissued, subscribed and paid-up equity share capital of the Acquirer is T 10,00,00,000 {Indian Rupeas Tan Crores only) comgsising of 1,00,00.000 : T The Detalls of key shareholders of PAC-2 areset out below:

(One Crore} equity shares having face value of € 10 Indisn Rupees Ten only) each. r
a The equity shares of the Acquirer are lksted on BSE (Serip Code: 517360). The ISIN of the equity shares of the Acquirer = INEGBSVD1018 Nama of Sharshoider Fart of the Promolar Group of PAC-2 Numbar of Shares % of the total issusd
g The Dedails of key shareholdars of Acquirer ara st out below | Umesh K imar Madi Yae _ g9 5 89.90%
Mame of Shareholder Part of the Promater Number of Shares % of the total Issued Fumkum Mod: fag 20 0,005 %
Group of Acguirar shares | Abhishek Modi Yas I S0 0.005 %
Umesh Kumar Modi Yes 20,79,560 20.80% . Total 10,00,000 100%
SBEC Systems Limitad UK Yas 20.40.000 I0.40% | B The Details of present Board of Directors of PAC-2 are tabled a5 below
Total 1,00,00,000 | 100% | SMNe. | Mame of Directors DIN Date of Appointment
10 The Details of present Board of Direciors of Acquirer ara tabled as balow: I
1 = LE Y 1
S.No. Mame of Directors DIN Date of Appointmant ' ayma ko sl Lkt it
A L r- | Z. Umnesh Kumar Modi 00002757 21082000
1. Jagdish Chander Chawla 12316202 215205 1. | Abhizhek Modi 00002798 | 01/03/1996
2. Ritu Sikka 06953465 LS4 I 4 | KL hodi 00522904 | 19i0aM0a7
3; Wijay Kurnar Modi 00004600 2305{2004 | 9. Asonthe date of this Detailed Public Statement, PAC-2 hokds 33,680,070 Equity Shares representing 7.05% of the Vating Share Capital in the Target Company and PAC-2 53
4, Shiv Shankar Agarwal 00004240 a1 12008 ? Promater of the Tange! Company, PAC-2Z has not Acquirad any Equity Shares of the Targe! Company between the dala of the Public Announcerment, .., June 02, 2025 and the
rrraT { date ofthiz Detailed Public Statement.
G i T | .
3. il Ll i | 10, Thesecunties of PAL-£ are notlisted on any stock exchange = India or abroad
6. Shyam Lal Agarwal 0OO03SAT 02024 1. PAC-2 hasnot baen prohibited by SEB| from dealing in securilies, in leems of directions issued by SEBI under Section 118 of the SEBI Act or any ather segulations made under the
% Ajay KumarAggarwal (00632288 140812024 ! SEBIALL —
[ 12 Asonthedate ofthis DPS, PAL-Z, is directors or key managenial employsss have not been
11, Asonthe date of this OPS, Acquirer its directors and key employeas have tha following refationship with andoriarast inthe Targat Company I categorized _q: willful defaulters by any bank ;ﬁ}l,ﬁ a,h:igﬂn:-:"uﬁE”ﬁnnﬁgqiumI:herenfl ot
() Acquirerss ralated to Promoter Group of the Target Company and holds 1,42,30 884 Equity Shares rapresanting 29.86% of Voting Shara Capital in Targat Company. Acguirar i i) m‘[e.gurizﬁdl'dﬂlamd as fugitive economic offenders under Section 12 ofthe Fugitive Economic Offenders Act, 2013
has nofAcquired any Equily Shares ofthe Targel Company bebween the date of the Public Anncuncement, i.e., June D2, 2025 and the date of this Detailed Poblic alemant | 13 The key financial mformation of PAC-2 &5 exiracted from s audied financial statements for each of the three financial years ended March 31, 2022, March 31, 2023, and March 31
(N Careciors and key employees of aoguirer have the following relationship with andiormterestin the Target Compamy: . 2024, and from ils unaudited limited reviewed financal stalemeants for the six-rmonlth pariod ended Seplembar 30, 2024 and nina-manth period ended Dacember 31, 2024, 15 as
= S rrr——— R — = = = ——— e ——— follows:
a.Mo. Mame of Drm:_:lun:é{&y Employes of I::-nlgnaﬁ:;rnn:fl ELHfiG Eelaﬁ;ré?iﬁ ¥1th ‘I;a'r:get Companyl | (In INR. Million except per share data)
PERIRORE Smpny ¥E ke L e el st I As of and for the As of and for the Asof and for the | As of and for the six- | As of and for the nine-
Mame of Target Company! WOS of Designation Appointment Date financial year ended | financial year ended | financial year ended | month Period ended | month Period ended
Target Company Particulars March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | December 31, 2024
| {Audited) {Audited) Audited) {Unaudited) {Unaudited)
1. Shiv Shankar Agarwal Director & CEO -SBEC Stockholding and Diractor 16082001 - l:- -
vestmant Lirvited Total Income 7883887 | 2522400 21,365.20 1.623.58 17.466.21
';";fﬁ“:”‘ i - N I NetIncome® ) 5905226 1754000 16683.60 11.582.08 17.418.11
. -5HEC Bioanergy Limited iraclor 7104115 Basic gz ot chesre (THE) T =1 T |
|| Basic eamings pershara (INR) hO.05 17.54 15,48 11.58 1742
Jagdish Chander Chawla _ Derector -38EC Bioenergy Limited | Director 130032015 || Diluted eamings per share (INR) B0 05 17.54 15,88 11.58 17.42
Viiay Kumar Mods Cerector - 5BEC Sugar Limsted Director N6N022015 Metworth/ Shareholder's Funds®** (in Lakhs) 4277 48 4452 B 4611.73 47ET.53 4785.88
. inenengy Limile irector AUIE0K0 oles;
SBEC Binenergy Limited Directo 25M 052006 Note:
- SBEC Stockholding And Diractor 1022024 "Netincarms represents profit for the vear inchuding non-controlling infarests,
R **Mot annualized,
! investment Limited | ! | ***Includes non-controliing inferests,
4, Ajay Kumar Aggarwal Déractor - SBEC Stockhalding And Direcior 1410872024 As Certified by CA Saral Jain (membership no. (B0216), Parlner a1 Sarat Jain 8 Associates, Chartered Accountants (Firm Registration No, 0147935, having office at C-998,Seclor 44
Investment Limited Gautam Buddha Nagar-201303 Uttar Pradesh, Telephore No. 88-101-14873 Email: saratjain34i@gmail.com vide cerificate dated June 02, 2023, bearing Unigue Documant
SRECE Limited i 1\ 4I0B2024 identification Number {LUDIN) - 250802 168MIEPLZTT4.
b g Imite L ik i (D) DETAILSOF LONGWELL INVESTMENT PRIVATE LIMITED [*PAC-37
- SBEC Sugar Limded Lirector Rl 1. The PAC-3, e, Longwell Investrent Private Limited, is a Private Company _ It was origanally incorporated as ‘Umesh Kumar Modi Investment Private Limited” on March 15, 1980

12 The Acquirer has not been prohibited by SEBI from dealing in securities pursuant to the lerms of any direclions issued under Section 118 of the Secunties and Exchange Board of i Eggzrtfnm?aﬂas '“":1.' 1_EISE'r.EUh?EqL_'E"t'-5‘"_!"f nam&‘:-‘a.s Eh?”_gelj 'mrm U“EE_'h Hurnadr T_Ddl en:.--raiatrn;gt ETRE L ATRG -L CIVEWOR Vsl Moate: LW v A 15,
India Act, 1982, as amended (“SEBI Acl”} or under any other regulations made under the SEBIAG L I 2 068) SR I oy RO MY S PON Uonk T DTN WU LIV, J o0, . .
v ' Co - 0N ; T _ : : : TN PC-3 has its registered office at Modi Bhawan Modi Nagar, U P, Uttar Pradesh, indla, 201204. The corparate identification numibes of PAC-3 is UGT120UP1980P TCOO425T, The
13, Naither tha Acquirer nor any of Hs proroters, directoes, key managerial personned (as defined in the Companies Act. 2013} have been categorized or dectared as a: (i) ‘wilful | contact details of the PAC-3 are as follows: {elephone number- 011-42504859 and e-mail: langwellinvestment 1980 @qmail com
defauster by any bank orfinancial insttubon or consertium thereof, in accordance with the guidelines on wiliuf defaulters 1ssued by the REI or (i) 'ugitive economic offender’ under | 4 Lp,.j,g;S a partof Umesh Modi Gr::uul'-' | | | o |
Seclion 12 of the Fugitive Economic (ffenders Act, 2018 (17 of 2018) | 4, PAC-3provides carry on the business of investment company. Tha company is promoted by Mr. Umesh Kumar Modi and family. The main cbjects of the company is fo acquire, hold
14,  The key financial information of the Acquirer as exiracted from its awdited financial statements for each of tha three financial years ended March 31, 2022, March 31, 2023, and | shares sincks, debentures and other sacurities wheither i India or elsawhers.

March 31, 2024, and from its unaudited limied reviewed financial statements for the sic-month penod ended September 30, 2024 and nine-manth period snded December 31, | 5 The Present Authorized share capital of PAC-3is 3 1,00,00,000 divided into 10,00,000 equity shares of T 10 each
2024, Isas follows | & Asonihedale of this Detalled Public Staterment. the fssued and paid up share capelal of PAC-35 ¥ 1,00,00,000 compnsing of 10,080,000 fully pasd-up equsty shares of face valus of

As of and for the As of and for the As of and forthe | As of and for the six- |As of and for the nine-| | T 1heach
financial year ended | financial year ended | financial year ended | month Period ended | month Period ended || 7. The Details of key shareholders of PAC-3 are set out below:
Particulars rch 34 h 31,2023 h 31,2024 024 | Dece 1,20 | :
Ha{;ﬁjtﬂrﬂ Ha{::“ditfdi:I MT.:u jmi?ﬂ EEP:;F:::;::&#E : [Un;mie:ﬂ? 2 Name of Shareholder Part of the Promoder Number of Shares % of the total issued
: . . : _ Group of PAC-3 shares
Tota Income 20 BE3 31,535 31,506 14,352 27132 I . = T i o =
Net Income® 12,992 11,061 13,291 4,601 {0297 | [ e haavior Vo = Li-. | i) : W22k
Basiceamings per share {INR)™ 1.30 1.11 133 0.46 102 ||| FRumbum Mod | Yes | 1.250 0.125%
Diluted éa_ané::-:;érs.harelh R ) 130 117 T3 LE 102 Urnesh Kumar Madi Barta (HUF) | Yias 50 0,005 %
Metworth' Shareholder’s Funds™® (1,02 233) 17 455) (4,174) 46 B 043 | Abheshek Modi | Yz 1 42;5_ 0.142%
Hotes: Meghna Modi , Yoz I 25 0.0025 %
*Metincome reprasents profit for the vear including non-controlling inferesis, Himani Modi Agarwal , Yes I 25 0.0025 %
**Not annualized. Total _ i 1,000,000 100%
**Includes non-controdling indarests. 3 Tha Datal ERRF . : i
8. & Details of present Board of Dirsctors of PAC-3 ane tabled as below
As Certified by CAM.P Thakur (membership no. 052473), Pariner at Thakur, Vaidyanath Aryar & Co. Chartered Accountants, (Firm Registration ho. 000036N ), having office at 221-223, | i B - -
Deen Dayal Marg, New Delhi- 110002, Telephone No. 81-11-232 36856-60, Email. tvandecaf@gmail com vide certificate dated May 29, 2025, bearing Unique Dotument |dentification i S.No. | Name of Directors DiN Date of Appointment
Number (UDIN) — 250524 T3BMONBJ40T0 —_— - : e e
(8]  DETAILS OF MODERATE LEASING AND CAPITAL SERVICES LTD PAC-1"): k umeshlmariod HO002TST 2110812000
I PAC-1 is a Public Limited Company, Incorporated under the Comparies Act, 1956 on October 01, 1980. The corporate identification number of PAC-1 js || 2. Abhishex Modi 00002798 10311994
LE50100L1980PLC04 1628, The contact detads of the PAC-1 are as follows: telephone number: 011-42504672 and e-mail: micslinvestcnigmai.com ' 3. Kimnkurm hModi 00522904 1500311980
2. PAL-1hasils registered office at 415, Modi Tower 98, Nehru Place, New Delhi, India, 110019 4 Jayesh Modi 02849637 TR052010

PAC-1 52 part of Umesh Modi Group

; ; ! ; e | A he date of this Dedail iz Slatement, PAC-3 holds 27,21, -cpuity Shz sent T1% of the Voling Share Capial In the Targe! AT PaC-3is:
4. PAC-1 provides financial services, including loans and advances. The Company 15 & Nen-Deposit Taking Non-Banking Financisl Company (NBFC-ND), regestered with the | : S.oft he ks of Ha Detaliad Fubke Stalment, FAG-2 holds 27,2150 Bty Serba topesciiin .71 of s \Giing ncre Cpis! In tha TRzgst Company and FAC 3759

Falk | j = | o’ 1 ] [ H | -E' L
Reserve Bank of India (RBI), Department of Non-Banking Supervision, Defhi (Reg. Mo, 14.006093), Actively cperating snce 1990, Its engaged in financial senices including loans, | Promates of the Target Company. PAC-3 hag not Acquired any Equity Shares of the Target Comparry between the date of the Public Announcement, L.e. June 02, 2025 and the

; : 2 : s = ; = date ofthiz Detailed Public Statement.
advances, and investment activibies—bolh kong-term and short-lerm secunfies rading—to capitalize on market opportunifies and drive growth. Additonally, the Company | 10, The securities of PAC-3are notlisted on any stock exchange m India or abroad

aperales a consultancy division, Moderate Consullancy Services, offering advisory services acrass legad, industrial, business management. finance, cost cantrol, HR, inventory. | ‘41" pur 3 pas not haan prohibited by SEBI from dealing in secunities, in lerms of directions issued by SEBI under Section 118 of the SEBI Act or any other regulations made under the
import-gxport, and other technical and non-technical demains, SERIAC 3 ’ "

5, ThePrasenl Authorized share capital of the PAC-1is ¥ &0,00,00,000 divided into 6,00,00,000 equity ehares of T 10 each 12 Asonthedateofhis DPS, PAC-3, its directors or key managenial employess have not been:
i, Ais on the date of this Detaded Public Stalement, the issued and paid-up share capial of PAC-1 is ¥ 58,15,00,000 comprsing of 5.81,50,000 fully paid-up equity shares of face | Il categorized as willful defaulters by any bank of financial inelitution or consorlium theraof. of
value of ¥ 10each .
7. TheDefails ofkey shareholders of PAC-1 are set out below: Continued on next PHQE- S
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fi} categorized/declared &s fugifive economic offenders under Section 12 of the Fugitive Economic Offenders Act, 2018,

13, Thekey financial infarmation of PAC-3 as extracted from s audited financial statements far each of the three financial vears ended March 31, 2022, March 31, 2023, and March 31,
2024 and from ite unaudited limited raviewed financial stataments for the =x-month period anded Septembear 30, 2024 and ning-month period ended December 31, 2024, iz as
follows:

{in INR thousand except per share data)

As of and for the As of and for the As of and for the Az of and for the six- | As of and for the nine-
Particulars financial year ended | financial year ended | financial year ended | month Period ended | month Period ended
March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | December 31, 2024

{Audited) {Audited) {Audited) (Unaudited) (Unaudited)

Total Income £1,107.30 24 138 .0 21,257 70 14, 11276 218953093
et Income* 54 86483 15,375.00 13.874.20 8.690.35 16.440.71
Basic esrmings pershang [INF) 23.66 1537 13.67 8.9 16.44
Dilutad eamings par shara (INK) 5386 1537 13.67 B.69 16.44
Metworth! Sharsholder's Funds™ {In Lakhs) 4,655.33 4 809,08 4,847 B3 503473 511223

Notes:

"Net income represents profit for the year including non-controling intarasts,

**Mot annualized.

"*Inchudes non-confralling interests

As Cartified by CA Sarat Jain (mambarshep no. 080:216), Partner at Sarat Jain & Associates, Chartered Accountants,(Firm Registration No. 014783C), having office at C-888, Sactor 44,
zautam Buddha Nagar-201303.Utar Pradesh, Telephone Mo, 98-101-14873 Email: sarat jaindds@amad.com vide cerificate dated June 02, 2025.bearing Unique. Docums:nt
[dentification Mumber (UDIN} - 250802 16BMIRPTZZ58,

MONDAY, JUNE 9, 2025

3 There are no director representing them on the board of the Target Company exceptMr. Umesh Kumar Modi, Mr. Jayesh Modi and Mrs. Kumkum Madi,

4 Theywill rot zel the equity shares of the Target Company held and acquéred, if any, during the offer periodin term of requlation 25{4) of the SEBI {SAST) Reguiation.

3 They have not been prohibited by SEBI from dealing in securities pursuant to the terms of any directions issued under Section 118 of the Securities and Exchange Board of India
Act 1992, as amendad ["SEBLACE) or under any other requdations made under the SEBI Act.

. They havencl been categorized nor appearnng in the ‘'wilful defaulter or Fraudulent Borrower list issued by any bank or financial institution or consorlium theseof, in accordance
with the guidelines on wilful defauliers or Fraudulent Borrowerissued by the RBL;

T. They hava not bean deckared as ‘fugitive economic affendar’ undar Section 12 ofthe Fugitive Economic Offenders Act, 201817 of 2018).

i The Acquinsr along with PACS do not have the intention fo dalist the Targe! Campany pursuant to thas offer

(H)  DETAILSOF THE SELLER:

Details of selling sharehalders is nof applicable 8= the open offer is being made pursuant to the Conversion of loan into Equity shares and also further in compliance with order of
Hon'bée Supreme Courtofl India.

(i  DETAILSOF THE TARGET COMPANY;

(The disclosure mentioned under this section has been sourced from information published by the Target company or provided by the Target Company or publicly
available sources)

1 The Target Company, i.e.. SBEC Sugar Limited, is 2 Pubdic Limited Company. [twas originally incorporated as ‘Modi Sugar Limited' on May 03, 1881 under Companies Act, 1956
Subssquently, s name was changed from Modi Sugar Limited o “SBEC Sugar Limited”, on May17. 1984 and a fresh cerificate of inconporation consequant upon change of name
was lssued on May17, 1554,

2 The Target Company has il registered office al Loyan Matakpur, Teh: Baraut Baghpat, Uttar Pradesh, India, 250611.The corporate identification number of Target Company is
L15421UP1891PLCO19160.The contact detads of the Target Company are as follows: lelephone numbar: (11-42504878 and e-mail: investors@sbecsugar.com

3 SBEC Sugar Lid, &= engaged in produchon of White Sugar and co-generstion of power, The company is located in cane rich area of westem LR, and singe 2006-07 has

commencad marketing of refined pharmaceutical grade sugar, under convarsion arrangamant with Modi Sugar Mills. Whibe the normal sugar ig baing sold in the apen market.

The Targel Company is a part of Umesh Modi Group.

5 The Total authorized share Capital of the Target Companyis £ 1,00.00,00,000 divided into 10,00,00,000 equity shares of face value of ¥ 10.each,

The tolal ully pasd-up share capital of the Targe! Company is T 4765, 38,800 divided into 4, 76,53, 830 fully paid-up equity shares of face value of T 10 gach,

* Asper the Master Data, the paid-up share capital of the Targat Company as on March 31, 2025, is T 47 69,40,004.09 However, the paid-up capital reflactad on the BSE records

stands at ¥ 47 65,38 800. The Company is taking nacessary staps to recondila the differance and will ensura thal the racords ara updatad at the aariest

-

=1 ]

(E)  DETAILS OF MR_JAYESHMODI ["PAC-4") 7 The Equity Shares of the Target Company are listed on B5E (Security Code: 532102/ Security Symbol: SBECSUG). The 15N of the Equity Shares is INES48GI1019. The entire
1. Mr Jayesh Modi, aged 33, sonof Mr. Limesh Kumar Madi and is an Indian Resident. paid-upequity share capstal of the Targed Company is listed on the Steck Exchanges and has not been suspended from trading by any Stock Exchangs,
2. PAC- carries & valid passport issued by the Republic of India 2nd holds a PAN in India. PAC-A holds & degree in Bachslor of Business Administration (BBA) and has imbibed |8 TheDefails of present Board of Directors of Target Company are tabled as beiow:
entrepranaurship skills from farm[g,r business and hs_us axqariannq in th:c-} area of administration, business planning & development, 5. No, Name of Directors DiN Date of Appointment
5 PAC-4 has not changediattered his name at any point of time during his life.
4, Theresidential address of PAC-4 s H.No, 36, Amnta Shengill Marg, Lodhi Road, Central Delhi-110003.
5 PAC-4 is associated with Umnash Modi Group, L ']a"""E_!Eh N 02080897 1&’EIE|:E'-|:I1IJ
6. AsocothedateofDPS. the interestof PAC-4 inthe Target Company is as setout below: 2, Abhishek Modi (00002738 130511804
(il PAC-4 s Promaoter of the Target Company and holds 55 487 helly paid-up equity shares compeising 0.12% of the otal voling share capital of the Target Company. 1, Lmesh Kumar Modi onon2ys? 030211985
fil]  PAC- s also a Mon-Exacutive - Non Indapendent Diracter of the Target Cormpany appointed as an addiional director with the effect from June 28, 2010 and requlanized as a 4 Viiay K Modi 0004606 0602/2015
Director pursuant bz shareholder resolution passed atthe annual general meeting of the fange! company dated Sepiember 30,2010. ' Lot scifimcbictit . 2
7. Sources:Asper cerlificate bearing UDIN 25080216BMIRPVS153, Issued by CASarat Jain (Membership No. 080216, Partner at Saral Jain & Associates, Charlsred Accountants, 5. Kurrkum Mod| 00522904 26/05/2000
having their office located at C-898, Seclor 44, Gautam Buddha Nagar-201303, Ultar Pradesh, Telephane No. 98-101-14673, Emall: saral jaind4@gmail.com has cartified vida 6. Mohi Kumari (18606632 16/0812022
certificate dated May 28, 2025 that the networth of the PAC-4 as on December 31, 2024 15 R5. 17.06,16,151 (Rupees Seventeen Crore Six Lakh Sixteen Thousand One Hundred 7 PreetiAgoarwal DBREON7A Tar]
AP Snadnly) B Rofst Chawdh 10751087 160872024
B Nameof Companiesinwhich the PAC-4 is a Promotar! holds directorship! holds sharehoiding, The Details of same as follows : i sildit : i
S.No. Name of Companies Designation | Date of appointment Nature of Interest % holding Listing Status 2 i il il 0 10ieeaket
10. Pramod Kumar Gupta 10337571 ZIM2023
1 Modilastek Private Limited Direchor 29102024 Director and Nominee Shareholder 1 share Unlisted 1 Vipin Kumar 10734170 141082024
2 Jayesh Financial Services Private Limitad Director 0762023 Director Unlisted 127, Ajay KumarAggarwal 0032288 01092025
3, Modi Hitech India Limited Director 21/06/2010 Director = Unlisted 3 TheEquity Shares of the Target Company are infrequently traded for the pariod of 12 calendar months praceding the calendar month of the date of viokation, asin compliance with
4. Win-Medicare Private Limted Director 1TH12009 Chirector . Unlisted the Hon'ble Suprems Court's order,
5| Jayesh Tradex Private Limited Managing Director | 270972010 Managing Director & 99.99% Unlisted 10 Asonihedate of this DPS, the Voting Share Capitais as follows
Shareholder & Promoer Particulars Issued and paid-up equity shares % of voting share
8. | Longwel Invesiment Private Limited Diractor 16052010 Director & Promoter - Unlisted | capital
T, ATo Z Holdings Private Limited Director TE052010 Director Unlistad Fully paid-up equity shares 47 6536 20" 99 66 %%
8 | Modi-Mundipharma Private Limiled Direclor 1308012 Director 2 Unlisted Parlly Paid-up Equity Shares/outstanding converfible securities N
8 Bihar Sponge Iron Limited Director 18/06/2010 Director Listed {suchas depository recaipls convertible debentures, Warmants, Convertibie Preference Shares elc, HIL NIL
10, | SBEC Bioenergy Limitad Direclor 13052010 Diractor - Unligted Employes Sinck options vastad or which shall vest NIL NIL
1. Modi Industries Limited Director 102020 Director & Shareholder Megligible Unlisted Voting Share Capital | Total) 47 65,38,800" 99.66%
12, | SBEC SugarLimited Diractor 18062010 Director & Sharaholder & Promaoter 012 Listed Note:
13. | Modi-Ecoweld Private Limited Director 20109/2022 Diractor - Unlisted As per the Reconciliation of Share Capital Audit Report, the issued share capital of the Targel Company a5 on March 31, 2025, is T 4,78, 14 430, whereas the ksted capital as per BSE
(F|  DETAILS OF MRS KUMKUMMODI {("PAC-5") racordsis T 47,65,38.600. The difference of ¥ 1,60,550 aquity shares between the issued and paid up capital is on account of balance of forfeited shares, as infarmad by the management
1. Wirs. Kumbum Modi, aged 74, wife ofMr. Umesh Kumar Modi and is an Indian Resident. ofthe Target Companyy. - _ _ » _ ) _ o
2. PAC-5camies a vahd passporl issued by the Republic of India and holds a PAN in India, PAC-5 holds a degree in Master of Arts (MA) from University of Delhl and has expeniencein | 1. AS on the date of this DPS, there is only one ciass of Equity Shares and there are no: (i partly paid-up equity shares; {ii] equity shares carrying diffierential voting rights: (i)
various fiekds of ganeral management and corporate advisory services inthe industries like Pharmaceuticals, Cosmatics, Sugar, and Iron & Steel els outstanding convertible instruments (such as deposiiory recespls, convertible debentures, wamanls, convertile preferance shares, employee stock oplions etc) issued by the
3. PAC-5has notchanged!altered his name atany point of time during his life. Targat Company whichare convertible into Equity Shares of the Target Company; and! or (iv) Equity Shares under lock-in
4 ‘The residential address of PAC-51s H. Mo, 36, Amrita Shergill Marg, Lodhi Road, Central Delhi-110003. 12, The key financial information of the Target Company as axtracted from its audited financial statements for each of the three financial years ended March 31, 2022, March 31, 2023,
5 PAC-5is associated with the Uimesh Madi Group, ' and March 21, 2024, and from s unaudited limited reviewed financial statements for the six-month period ended on September 30, 2024 and nne-month period ended on
6 AsonthedatecfDPS. the interastof PAG-5in the Target Companyis as set out below: Becember 31, 2024, is as follows
{l  PAC-5is Promater of the Target Company and holds 28, 300 fully paid-up equity shares comprising 0.06% of the fota! voting shars capital of the Target Company (In INR crore, except per share)
{ii) PAC-5 isalsoaNon-Executive - Non-Independent Director of the Target Company appointad as Diraclor with the effect from May 26, 2000, As of and for the As of and for the As of and forthe | As of and for the six- | As of and for the nine-
p Sources: As per certiicata bearing UDIN 250802168MIRPQG943, |ssied by CA Sarat Jain (membership no. 0180216}, Partner ai Sarat Jain & Associates, Charlerad Accountants, . financial year ended | financial year ended | financial year ended | month Period ended | month Period ended
having their office located at C-00B, Sector 44, Gautam Budkdha Nagar-201303. Uttar Pradesh, Telephone Mo, 88-101-14373, Email: sarat jan54@gmad com has cerified vide Particulars March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | December 31, 2024
cerfificate dated May 30, 2025 that the networth of the PAC-4 as on December 31, 2024 s Rs. 17 60,62, 036 (Rupees Seventeen Crore Sixly Lakh Shdy-Two Thousand And Thirty- (Audited) (Audited) (Audited) (Unaudited) {Unaudited)
Sacinly]. Total Income A0302.63 B4845.14 E4460 58 27784.21 4177391
; i PAC.E & 2P ) : 1 : 1 i ; . : ; :
8 MName of Companies in which the PAC-5 is a Promoder’ holds dirsctorshipd hobds shareholding, The Details of same as follows Nt Income” [1065.17) (1200.72) 455,02 [3583.03) (5726.25)
5.No. Name of Companies Designation | Date of appointment Nature of Interest % holding Listing Status Basic eamings pershare (INR) [2.24) Z.71) 0.98 [752) (12.02)
T | Modi Industries Limited Direclor 11082020 Director & Shareholder 050 Unlisted 3'":5“;?’5""1"@ ﬁ;ﬁh?’g{"“;“]m . ﬂég-:‘;] 534[5;] amﬂﬁﬁ w@'iﬁ} msi;f'g?
2. | MlodiHitech India Limited Diractor 22i0a/1389 Diraclor & Sharcholdar & Promoter 025 Unlistad e {4065.89) o e e Ll
: b fval | 1104/ - I ' . ¢l i
L VA Pnf"a ; LI!'r'M.Ed I'-lanag.mg SIS} OIS D!reﬂb:w Ll !SIEd “Net moome represents profit for the year including non-controlling intsrests
4. Jayesh Tradex Privale Limited Director 121002010 Director . Lnlisted Mot annualizad.
5. Jai Abhlshek Investments Privata Limited Diractor 18051947 Director & Shareholder & Promaoter 0.10 Unlisted ***|ncludes non-controlling interests,
B. Longwell Investment Private Limied Director 15031930 Director & Shareholder & Promater .13 Unlisted As Cerlified by CA Mukesh Goyal (membership no, 081810}, Pariner at Docgar & Associales, Chanered Accountants, (Firm Registration Mo, B00581N), having office at 13, Communily
7, ATo Z Holdings Private Limited Direclor 19/05/1047 Director & Sharaholder & Promoter .01 Unliztad Centre, East of Kailash, New Deihi-110065, Telephone Mo. +81-11-41326811. Emad: doogarco@otmail.com vide certificate dated June 02, 2025. bearing Unigue Document
8, | Modi-Mundipharma Private Limited Director 25i04/1983 Director : Unlisted ?;“t‘ﬁﬂ:ﬁﬂ" ”E”"“H[UU'”J*EWW SGBWALZL] - . ; s
3 Umesh Modi Corp. Privats Limited Direcior 111062007 Director & Sharaholdar & Promoter A0.00 Uniieted argel Company has sufered major operaling losses over bme, leadmg to compesle ferﬂm its netwaorth by March 31, 2013, The company filed a reference with the anJuly
: : 5 Blsbanl : e f ; 26, 2013, and was deciared a sick company on Fabruary 4, 2014, *However, vide notification dated 25172015, the SICA, 1965 was repealed with effect from 0112 2016, In term 6f
0, | Bhar Spungel@ Limited Director f40e2m D!rect-:q shareholder & Promoler S500shares Listed Section 4(b) of the Repeal Act.all pending proceedings underthe SICA. 1935 stand abated.
1. | SBEC SugarLimited Director 2B005/2000 Director & Shareholder & Promater 0.08 Listed 14, Mosca Intemational Commodities Private Limited (Mosca) filed an application on 20.08.2022 under Section 9 of the Insolvency and Bankruptey Cade, 2016 before the Hon'ble
12, | Modiline Travel Service Private Limsted Director 2Bi06/1996 Diractor - Unlisted NCLT , Allahabad bench, Prayagra) to indiate Corporate Insolvency Resolulion Process against Targe! Company. The apphcation was dismissed by the Hon'ble cour in 5 onder
13, | Meghkum Leasing & Investment Pvi Lid Sharaholder - Shareholder & Promater 110 dated 2nd February, 2024, Thareafter, Mosco has filad the appeal in the Hon'ble NCLAT (Naw Delhi ) which is pandmg and nesd hearing & fied for 8h July, 2023.
14, | SBEC Stockholding & Invesiment Limited Shareholder - Shareholder Megligible {1  DETAILS OF THE OPEN OFFER:
(G} DETAILS OF MR.UMESH KUMAR MODI "PACE") o _ _ _ _ _ 1. This Open Offer 5 a mandatary cpen offer under Regulation 3(2), Regulation 3(3) of the SEBI (SAST) Regulations pursuant fo Conversion of loan into Equity shares by Acguirer
1, m_Un;i?_gpmr gkdédﬂﬂgrznsfﬂi Jéma_Mr. G”':' MEJEM':":" ”:.'{fdmf‘:migﬂfu:_?;:a' PAC-G camias a valid mpm IEF'SIJ:M by m‘:_gﬁ'”ch"ﬂ of %“193”3 E'"':: MI':LE;;"’I‘” '; along with PAC's. The PA announcing the Open Offer , under Regulations 3(2), 3{3), 4 read wilh Regulabion 13, 14 and 15(1) of SEBI {SAST) Regulations, was sent o the stock
3. FEgraaua n G2 ENJINEEnng imom Sanaras mindu Linve a fE EXPENENCcE IN Varmdus €2 Fharmatauil AL OEMSIIES, Eu;ar, ron 21 an @ ISI"IE'II'I 85 0N Mﬂndﬂ . J ne ﬂE. .-?."E'EE. F‘l-Ei'-!SE- r‘ErE‘I" if P:Elﬂ il Eaﬂ wﬁr |hE i ':'HEH Elf!h'S. d’ELEI-IJ’ﬁ"-'! F‘Uhllﬂ SIEIJEWFEI'H rﬂl'l'fﬂr fLiflner II‘IfﬂtI“:I'I"IE'IHEII"I on “"IE Undﬂrl
Power elc, Ha has been Instrumental In bringing the largest member of internationally renownsd collaborators to Indsa ke Mundipharma AG T:Emglnns ] e { (Backg Ope e : ! i
2 PAC-G has not changedahenad his name at any point of time during his life. i B : _ ] . ] . - : p
. The residential address of PAG-6 s Apartment 14, 154 Floor, Entrance B, Yestrebetz Street. District Barovo, Bulgaria, 2. This EII_‘fer iz being mwme An:q_mrertc- the Eligible E-!'med'[ﬂmers ofthe Target El:!mpan_!.r toacquire up o 1,23,90,009 Equity Shares ("Offer Ehﬂﬁ.ﬂ | rapresenting Eﬁ.ﬂ% of
4, PAC-6 is associated with the Umesh Madi Geoup, the Voling Share Capital (“Offer Size”), atan T 21 (Offer Price ) per Equity share inclusive of an interest @10% (ten percent) per annum {for delay in making open offer) ie. <
£ As on the date of DPS, the interast of PAC-6 in the Target Company is as sat oul below 10.9%/- (Ten Rupees and Ninaty-Three Paisa only) per Equity share (“Interast), aggregating o a iotal consideration of up to ¥ 26,01,90,18%- (assuming full acceplance)
(i) PAC-Sis Promoter{Foreign Individual}of the Target Company and hokds 15, 71,223 fully paid-up equity shares comprising 3.30 % of the tofal voting share capital of the Tangst [*Maxirmum Considaration”). subject to the recaipt of the Requirad Statulory Approval and the terms and conditions mantionad in the PA, thes DPS, and to be sat out in (he LOF that
Company iz proposed to be issued interms of the SEBI {3AST) Begulations. The Offer Price will be payable in cash by the Acguirer; in accordanca with the provisions of Begulation 3(1){a} of
(i} PAC-% isalsoaNon-Executive - Mon-Independent Diractor and Chairperson of the Target Company appaintad as Fiest Direclor of the target company dated May (04, 1991, the SEBI (SAST) Regulations.
£ Sources; As per cerfificate Dearing UDIN 250602 16BMIRPRE153 Issued by CA Sarat Jain [membership no. 080216}, Partner at Sarat Jain & Associates, Charlered Accountants, |4 This offer is made under SEBI{SAST) Requiation, 1o eligible shareholder of Target Company
L A L) S M ggg; e g;';g*gurf a gﬁﬁlﬂrﬂﬁngm'r:;ﬂlmﬁmm"“‘“’ certied de | 4 Ifthe aggregate number of Equity Shaes valdlytendered nthis Open Ofir by the Eligitke Sharsholders, s mare than the Offer Size, then the Equity Shares vaidy tendered by
i Mviedoad kel Fil;'t}'-léight Oy} : e R W ¥ Y . the Eligible Shareholders wili be accepted on a proportionate basis, in consultation with the Manages, subject to a maximum of 1,23,90,009 Equity Shares, representing 26.00% of
T Mame of Companies in which the PAC-6 is & Promoter holds directorshipy holds shareholding. The Details of same as follows: : ilh'he ﬂg Shar?j{;ipgagﬂmr s s s
: ; 5 - c . @ Acquirer an g wavia an infention io delist the Target Company pursuant fo this Open Offer.
wlo. esnie.of e Oesignation. | Date of appointment Natues of Intarest % holding Listing Status i The Offer is not conditional on any minimum [2vel of acceptance by the Eligible Shareholders in ierms of Reguiation 19 of the SEBI (SAST) Regulations. The Offer s not a
1. | Modilastek Private Limited Director Z7I01/2025 Director Unlisted competing offer in terms of Regulation 20 ofthe SEBIISAST) Regulations, _ _ _
2 Signulra India Private Limted Direchor 1722004 Dirsctor & Promoter _ Unlisled T. Az on 11*;-&-::1;!"1'%L of this DP3, to the best urthal knowledge n::T the .ﬂ.cqum. thera are no sta!utm-.nr other approvalls) required to acquire the Offer Shares that ar validly lendered
p Modi-Mundioharmma Brotocts Direcior ROSIE03 Diractor Urlisted pursiant to this Open Offer andfor to complate the Underlying Transaction, except for the Reguired Statutory Approval and as set out m Part VI {Statutory and Other Approvals} of
' ; _F' Bty this OFS. However, if amy statutory or other approval{s) become(s) applicable prior to the completion of the Offer, the Offer would also be subject to such statutony or other
Private Limited approvil(s) being oblaned and the Acquirer shall make necessary applications for such approvalls),
4, Modi-Beaphar Private Limited Director 261092023 Director & Shareholder & Promoter SO0 Unlisted 8. The Equity Shareholders who tender thesr Equity Shares in this Open Offer shafl ansure that the Equity Shares are clear from all Bens. charges and encumbrances. The Offar
E SBEC Bioanergy Limited Direcor 24071847 Director & Shareholder Megligible Unlizted Shares will be acquired, subjact to such Offer Shares being validly tandened in this Opan Offer, free from all liens and together with all the righfs attachad thereto, including all the
g Madi Gonds And Retail Services Director 1211172008 Director & Sharehalder & Promoter 5000 Unlisted rights to dividends, bonuses and right offers declared thereof and in accordance with the terms and conditions set forth in the Public Announcement. this DPS and a5 will be set out
Private Limited in the Letter of Offer, and the tendering Ehgible Shareholders shall have obltained all necassany consents required by them fo tender the Ofer Shares,
= et — - : - - g. All Equity Sharahaldars {including resident or non-rasident shareholders) must obtain all requisite approvals required, if any, to tendar the Offer Shares (including without
7. Modi H'te_mlw le@ D!mm £1/0211383 D!ra:tm Uniisted limsdation, the approval from the BB held by them), in the Dpen Offer and submit such approvals, along with the other documents required to accept this Open Offer. in the event
8. | Win-hMedicare Privale Limded Director 24/03/1850 Director = Unlisted such approvals are not submitted, the Acquirer and the PACs along with Manager reserves the right to reject such Equity Shares tendered in this Open Offer, Further, ifthe holders
9 Modi-Ecowsld Private Limsed Director 20Mm9/2022 Dlirechar - Unlisted of the Equity Shares who are not persans resident in india had required any approvals (ncluding from the RBI or any other reguiztory body) in respect of the Equity Shares held by
10. | Jaihbhishek Investments Private Limited Director 19/05/1997 Diractor & Sharaholder & Promater 90.40 Unlisted them, they will be required to submit such previous approvals that they would have oblained for holding the Equity Shares, to tender the Offer Shares held by them, along with the
™ SBEC Stockholding and Investment Limiled irictin TA05010 Director & Shareholder Negligible Unlisted ;ﬁﬂﬁﬁﬁ;ﬂg;:ﬁtﬂ b tenderad to accept this Open Offer. inthe event such appeovals ane nof submitted, the Acquirer and the PACS along with Manager reserves the right
Iz gwel In.'.'as'rn'u?ntPrll.fat.a Limiec Dfrec:t-:n' 211086000 D:rnctur & Sharenblder & Promoler gg;.f‘_:- Unlfsl-al:l 10,  Intermsof Reguiation 23 of the SEBI (SAST) Regulations, inthe event that the approvals specified in this DPS as setoutin Part VIl (Stalutory and Other Approvals) below or those
13. | AToZHoldings Private Limited Director 211082000 Director & Shareholder & Promater 0o, G4 Unlisted which bacame applicabie prior lo completion of the Open Ofer ane not recelved then the Acquirer shall be consirained towithdraw 1he Open Offer. Inthe event such a withdrawal of
14, | Modi-Mundipharrma Private Limited Director 31101880 Diractor = Unlisted the Opan Offar, the Acquirer [Through tha Manager) shall, within 2 Working days of such withdrawal, maka an announcement of such wilhdrawal slating the grounds for the
15, | Umesh Mod: Corp. Private Limited Director 62007 Director & Shareholder & Promoter 50,00 Unlisted withdrawalin accordance with Regulation 23(2) of SEB{3AST) Regulations.
16. | Bihar Spange lron Limited Diractor 160411987 Director & Sharehaldar & Bromater 441 Listad 1. Theacquisition of Equity Shares pursuant to the Underlying Transachion and (| or Open Offer may result in the public sharsholding in the Target Company falling below the minimum
7 : = prey , = : public sharaholding requirement as par Rule 194 of the Securiies Cantracts [Regulation) Rules, 1957, as amended, raad with Regulation 38 of the SEEI {LODR) Requiations. fn
Lﬂljﬂﬂw&am healean Pl Al el Hnjeted such an event, the Acquirer will ansure that tha Target Company satisfies tha minimum public shareholding requiraments in the mannar and imeline prescribed under applicable
ateLim
law.
18, | Modilllva India Private Limited Director 18/06/2008 Direclor : Unlisted 12, TheManagerdoes nod hold any Equity Shares in the Targst Company as on the date of this DPS. The Manager to the Open Offer further declares and undertakes not fo deal onits
19. | SBEC Sugarlimited Director 03021905 Diractor & Shareholder & Promater 3.30 Listed accountin the Equity Shares ofthe Target Company during the Cffer Perod.
a0, Madi Industres Limitad Managing Direclor 120211978 Managng Director & Sharehokder *an Unlisted 13, Where any stajutony or othier approval extands to some but not all of the Eligeble Shareholders; the Acguirer and the PACs shall have the opbion to make payment io such Elkgible
& Promoter Shareholdersin respect of whom no statutory or other approvals are required in order io completa this Open Offer,
21, | Wod-Senator (India) Pvt Lt Sharaholder - e DB Promote 50,00 Unleied 14,  Interms n_r Requlation 25(2) of aEf_lI{Sﬁ.Sﬂ Regqulations, other than as stated In this DEE a_scr_.trradam afthis DPS, the Amuurer_a{m H'reF:!nf.‘.st.b:snutha'-a any_planal_;:-disp_nae of
- - - or atherwise encumbar any material assets of the Targel Company or of any of its subgsidianies in the next 2 (two) years, except (i) in the ordinary course of business {including for
22, | ABCHolding Pt Lid Sharehalder sharehalder & Promoter 5654 Unlisted tha disposal of assets and creating encumbrances in accordance with the business requirarments); or {ii) with the prior approval of the shareholders of the Target Comgsany: or (iil) in
23, | Bekaert Engineering (India) P, Lid, Sharahaldar - Sharehalder & Promater 15.45 Unlisted accordance with the decision of Board.
24, | Kumabhi Investments Fvt. Lid Shareholder - Shareholder & Promoter 33.00 Unlisted 3 BACKGROUND TO THE OPEN OFFER
3. | Meghkum Leasing & Invesiment Pvi. Lid, Shareholder - Shareholder & Promater 3050 Unlisted 1 This Open Offier & a mandatory open offer under Regulation 32}, Regulation 3(3) of the SEB| {SAST) Regulations pursuant to Conversion of loan into Equity shares by Acquarer
26, | SBEC Systems (india)Lid Shareholder - Shareholder & Promoter 20480 Listed along with PAC's.
27. | Modilllva UK Private Limited Director DRDA/2023 Diractor - - 2 Details of Underlying transactions are &5 under -
Z8. | Mundipharma Trading Bangladesh Director (V062015 Director - - Type of Transaction Direct Acquisition
Private Limited | Direct! Indiract)
28, | Mundipharma {Bangladesh |Private Limited Director 17032011 Director - -
o Beauty Products Lanka (Private) Limitad Diractor FANAZ006 Diractor : . Mode of Transaction (Agreement! Aiotment’ Market | “Acquisition of 44.61,034 (Forty Four Lakhs Eighty One Thousand And Thirty Four) equity shares coliectively by PAG-1 &
(Farmerty known a5 Revion Lanka Purchase) PAC-2 Pursuant fo conversion of loan into Equity Shares on Awgust 25, 2014 and Seplember 16,2014 Respectively
, S [il {a) PAC-1({Moderate Leasing and Capital Services Ltd.) has acquired 23,52 534 (Twenty Three Lakh Fifty
(Private) Liméted) Twao Thousand Five Hundred And Thirly Four) Equity Shares napresenting 4.9367% of voting share capital of
3. | Bangladesh Beauty Products Private Limited Direclor £204/2008 Dlirector - - SBEC SugarLid. Ataprice of T B.8%%9/-pursuant to conversion of Loan OnAug 25, 2014.
{Formerly known a3 Revion Trading (b) PAC-1 | Moderate Leasing and Capital Services Ltd.) has acquired 18,74 400 (Eighleen Lakh Savenly
; i Four Thousand And Four Hundred) Equity Shares representing 3.9333% of voting share capital of SBEC
angleda |
8 SM_PWE.E _LIMEd] : . : : Sugar Lid, At a price of § 10/-pursuant to conversion of Loan On Sept 16, 2014,
32... | Appogge Privatemited S e Diwaoior Unisted (i} PAC-Z (A to Z Holdings Private Limited) has acquired 2.54,100(Two Lakh Fifty Four Thousand And One
33, | Sigmitra Ing. Diractor 01212015 Dirgctor - = Hundred} Equity Shares represanting 0.5332% of voting share capital of SBEC Sugar Lid_ At a price of T 10/

ACOQUIRER 'S AND PAC’S UNDERTAKING
TheAcquirer and PAC's kava individually, warrantad, confirmed and underaken that

1.
£,

They not belong to any group excepd Umesh Modi Group
They are forming part of present Promoter and Promoter group of the target company.

o
|
| |I|.

paursuantio conversion of Loan On Sept 16, 2014
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DETAILED PUBLIC STATEMENT OF SBEC SUGAR LIMITED

Typa of Transaction Direct Acquisition
{ Direct! Indirect)
Equity Shares! Voting Rights Mumber 44 B1,034 Equity shares collectvaly by PAC-1-& PAC-2 [ which includes 42.26,934 Equity Sharas acquired by PAC-1
acquired’ Proposed to be and 2,534,100 Equity Shares acquired by PAC-2},

acquired

% vis-a-vis tolal diluted
share & voling capital

9.4032% of the voling share capital of SBEC SugarLid. {whichincluding B.87% of voting share capilal acquired by PAC-
1 and (.5332% of voling share capilal acquired by PAC-2).

Total Cansideration far Equity Shares
Voting Rights acguired

< 4,17 49,603 26 (which includes: ¥ 3,82.08,693 .26 of PAC-18& ¥ 25,41,000 of PAC-2),

Mode of Payment {Cash | Securitia)

Other Than Cash™

Reguiation which kas Inggensd

Regulation 3(2) of SEBI {SAST) Regulation

Naote:

LT

Ov Autus! 25, 2014, PAC-T acquired 23,52, 634 shares (4.936 7% valing nghts), incraasing ds holding from 8.8466% to 13, 7833%. Later, on Seplember 16, 2074, o acquined an
additional 18, 74,400 shares (3.9333% voting rights]. Further, On September 16, 2014, BAC-2 acqiived 2,54, 100 shaves, constiiuting & 5.332% voting rights, fncreasing its fotal
fholding to 7.0880%. Thus, The Promolar Groug increased is tofal holling from 54.46% as on June 30, 2074 fo 63.86% a5 on Seplember 30, 2014, therehy breaching the 5% it
specified underreguiabon 3(2) of the Takeover Reguiations, 2007 during the financis! year 2014-15 and since the said acquisition was nof exempled from the obligation of making
an open offer under reguiation 1071)(d)(1), the promalers, being persons acting m concert, were required to make a public snnouncement of an open offer to soquive shares of the
Target Company i accordance with the provisions of the Takeowsr Reguiations, 2071 pursuant to the ovder dated (th March, 2025 by Hon'ble Supreme Courd of India

The Promaoter Group's sharahaiding in the Targer Company rose from 54 46% on Juna 30, 2074 to 63.86% by September 30, 2074—a change af over 5% within #Y 20714-15.
Addwhionaity, P4C-1 scquired another 1.37% i March 2015, raising the fofaito 65,17 %.

The shares were sllofied pwrsiantto a foan covversion. representimg a mode of acquisiion other fan cash.

4, SHAREHOLDING AND ACQUISITION DETAILS
The current and proposad shareholding of the Acquirer and the PACS inthe Target Company and the dedails of their acquisition are as follows:
Details SBEC Systems | Moderate Leasing | ATo Z Holdings Longwell Jayash Kumkum Madi, Umesh
(India) Limited, |& Capital Services | Private Limited, Imvestment Madi, PAC-5 Kumar Modi,
Acquirer Limited, PAC-2 Private Limited, PAC-4 PAC-B

no.of |%oftofal| noof |%oftotal] noof |%oftotal| noof |%oftolal| noof |%offotal]l moof |%oftotall noof |% of fotal
equity | woling | equity | woting | equity | woting | ®quity | voling | equity | vobing. | equity | voling | equity | voting
shares | share | shares | share | shares | -share | shares | share | shares | share | shares | share | shares | share

Shareholdingasonthe PAdste (14230 8| 2086 |906556| 19.02 |[336007( 7.05 (2721500 571 55487 012 28,300 006 (157122 330
&4 B H f 3

Shares acquired between the| NIl il Wil il Mil Tl il il il il il il Ml il

P& date and the DP3S date

ShareholdngasonDPSdate (142,308 2086 (206556 1902 |336007) 7.05 |ZF 21504 571 B54B7 | 042 28300 ( 006 (157122 330
24 B i 0 3

Posi Offer shareholding on|142308| 2086 |906556| 19.02 [336007( 7.08 [2721500 571 55 467 012 28,300 006 |1571.22) 330

iy diluted basis as of 10th| 54 B 0 0 3

(tenth) Working Day after

closing of the Tendering

Period

{assuming the Underying

Transaction is completed - and

assuming no Equity Sharas are

Posl Offer shareholding on|266.20,8| 5586 |%06556| 19.02 |33.6007| 7.05 |272160] 5™ 55487 | 012 28300 | Q06 |15T.22| 330

flly diluted basis as ofthe 10th | 93 B 0 ] 3

(tanth) Werking Day after

closing of the Tendering

Parod

[assUming the Linderlying

Transaction is completed and

assuming full 2cceptance of

The total Post-Offer Shareholding on diluted basss on 10th (Tenth) Working Day after closing of Tendering Penod of Acguirer and the PACs aggregate for

4,34,23,041 Equity Shares representing 91.12 % of expanded voting share capital of the target company.

5 OFFER PRICE
1. TheEquly Shares of the Target Company are ksted an the B3E (Security Code: 532102/ Security Symbol: SBECSUG), The ISIN of the Equaty Shares is INES48G01019
2 The trading turnover of Equity Shares on BSE during the Relevant Penod [Septembear 1, 2013 10 August 31, 2014), based on trading volumes prior to the manth of the violaton, is
a5 follows, in line with the Hon'ble Supreme Court's ordar,
Stock Exchange Total Mo. of Equity Shares of the Target | Total No, of Equity Shares of the Traded furnover
Company traded during the Relevant Target Company during the percentage
BSE 47,725 47 65,3630 110%

Source: Cortificate dated June 02, 2028 issued by CA Vaibtiay Mandhans (Membership No,! 142514) and 1881 R N, IBEVRVIE2020:1 3124, partner of V Mandhana & Associafes,,
CharteredAccountants (Fem Regisiration No.: (148565W), bearing Unigue Document tdenfification Neumber (UDIN)- 25 142514BMIBUESERS

3 Basedonthe above, interms of Regulation 2 {1) {j) of the SEBI{SAST | Reguiations, the Equity Shares of the Target Company are infrequently traded on BSE.
4, The Offer Price of T 21 par Equity Share is justified in terms-of Reguiation 8 1)and 8{2) ofthe SEBI {3AST) Reguilations, baing the highest of:
A The highest negotiated prce per Equity Share of the Target Company for any acquisition under the agreement atiracting the NA
obfigation to make a P of this Open Offer i, the price per Equity Share underthe Share Purchase Agreement
B Thevelurme weighted average price pald or payable per Equity Share for acquisition, whether by the Acquerer o the PACS 9.3z
during the fifty-two weeks mmediatety preceding the date of the PA
C The highest price paid or payable par Equity Share for acquésition, whather for any acquisition by the Acquiner orthe PACS 10
during the twenly-six weeks mmediately preceding the dale of the PA
Do Thevolume weighted average market price of Eqguiy Shares for a penod of sifiy trading days immediately preceding the date MAsince equity sharesare
ofthe PAas traded on the stock axchange whera the maximum volurne of trading in the shares of tha Target Company is infrequently fraded.
recorded during the Refevant Perod and such shares being frequently traded.
E Where the shares are notfrequently traded, the price determned by the Acquirer and the Manager to the Open Offertaking 7.96
indo account vakuation parametars including, book value, comparable frading multiples, and such other parameters as
are customary for valuation of shares of such companies; and
F The per equity share value computed under regulation 85 of the SEBI {SAST| Regulations, if applicable MAsince acquisiion isnotan
indirect acguigifion,
Cfer Price (Highestof [A] [B] [C][D](E] [FI) 10
Intarest @ 10% 1085+
Offer Price as on date 20.93
Mois:

* The offer price shall be based on the dafe of viclation, i.e., Sepfember 16, 2014 ("the trigger date”) and As per the Hon'ble Supreme Court Order dated March 4, 2025, the
respondents are directed fo make & public announcement fo acquire shares of SBEC Sugar Lid, (Targel Company) within three monlhs frem the date of the arder. They must also along
with the offer pnce, pay T0% interest per annwm from the date when the respondents mcurred the Babdity to make the pubiic offer fil the date of pgayment of consideration, fo the
stakeholders who were holding shares of the fargef company on the date of violation and whose shares are accepted in the open offer, after adjusiment of dividend paid.

** As per the Hon e Supreme Coud Qrder dafed March 4, 2025, the respondents are required fo pay 10% interes! perannim along with the offer price, for the period from September 16,
2014 {date whan the respondents incurred the Dabiity fo make the pubiic offer fo Awgust 20, 2025 (date of payment of consideralion) (plaase refar Tentalive Schadite of Activity below at
PaintNo. 8).

3,

10,

fn view of the parameders considened and presented in the tatde in paragraph 4 above, the minemum offer price per Equity Share, under Regulation 8{1} and B(2).of the SEBI
{SAST) Regulations, is the highest of above parametersie., is ¥ 10 per Equity share and as per the Hon'bli Suprerse Court Order interest will be pasd @ ¥ 10.93. Accordingly, the
offar price of € 21 per Equity shareis justified in terms of the SEBI (SAST) Regulations.

As on fhe date of this DPS, there have been no corporate achions by the Target Company warranting adjusiment of any of the relevant price parameters in ferms of Regulation 83
of the SEBI (SAST) Reguiations, The Offer Pnce may be adjusted by the Acquirer and PACS, in consultation with the Manager, m the event of any corporate action(s) such as
issuancas pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment of dividend, de-mesgers, reduction of capital, atc. wheare the record date for effecting
such corporate action{s) falls prior o the 3rd [third) Working Day before the commencement of the Tendenng Pericd, in accordance with Regulation 8(9) of the SEBI [3AST)
Regulations

As on date of this DPS, there has haan no revision in Offer Price or Offer Size. In case of any revigion in the Offer Price or Offer Size, tha Azquirer and PACS shall comgphy with
Fegulateons 16 ofthe SEBI [345T) Regulations and olher applicable provisions of the SEBISAST) Requlaiions.

An upward revision to the Offer Price or to the Offer Size, if any, on account of competing offers or otherwise, may be underdaken by the Acquerer at any fime prior to the
commencemant of 1 {ona) Working Day bafore the commencement of the Tendering Pariod of this Offar, in accordance with Regquiation 18{4) of the SEBI (3AST) Regulabons.
Further, In the event of such revision: (i} the Acguirer abong with PACs shall make comesponding increass to the Escrow Amount (s defined beow); (i) make a public
announcamant in the same newspapers in which this DPS has bean publshed: and (W) simullanscusly with the issue of such publc announcemsnd, inform SEBI, the Stock
Exchanges and tha Target Company at its ragsterad office of such ravision,

In the event of acquisition of the Equity Shares by the Acguirer andlor the PACS during the Offer Period, whether by subscription or purchase, at a price higher than the Gffer Price
per Equily Share, the Dffer Price will be revised upwards o be equal 1o or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)
Fagulatons. n the evant of such ravision, the Acquirer and PACs shall: (i} make corresponding increasa to the Escrow Amount {as daefined below); (i) make a public
announcement in the same newspapers in which this DPS has been publshed: and (W) simultaneously with the issue of such publc announcement, inform SEBI. the Stock
Exchanges. and the Targe! Company at ils registersd office of such revision, However, the Acquirer andfor the PACs shall nol acquire any Equity Shares after the 3rd (third)
Waorking Day prior to the commencament of the tendaring period of this Opan Offer and until the expiry of tha tandaning period of this Qpen Cffer

if the Acauaner and’or PACS acquire Equity Shares of the Target Company during the penod of 26 {twenty-six) weeks after the closure of the 1endenng penod of this Open Offer ata
price higher than the Offer Price per Equity Share, then the Acquirer along with PACs will pay the difference between the highest acquisition price and the Offer Price, to all the
Eligible Sharehoiders whose shares have been accepted inthe Open Offer-within 60 {sixty) days from the date of such acquisiion. However, no-such diference shall be paid in the
event that such acquisition is made under another offer under the SEB1 [(SAST) Regulations, as amended or SEBI | Delisting of Equity Shares) Regulations, 2021, as amended or
opan market purchases made in the ordinary course on the Stack Exchanges. not baing a negotiated acquisibon of tha Equity Shares in any form,

Reasons forthe acquisition and futurs plans |

1,

The acquisition was made pursuant fo the Hon'ble Supreme Courd Order dated March 4, 2025, as the Promoter Group increased itz shareholding from 54 46% (June 30, 2014] fo
63.66% (September 30, 2014), breaching the &% limit under Regulabon 3(2) of the SEBI Takeover Regulations, 2011. Since this acquistion was not exempied under Regulation
1001 W), the prometers were obligatad to make a public announcement for an open affer within three manths from the date of arder

In termz of Requlation 25(2) of SEBI (SAST) Reguiations, as on the date of this DPS, the Acquirer and the PACs do not have any plans io dispose of or othenwise encumber any
material assels of the Targst Company or of any of ils subsidiaries in the next 2 (twe) years. except: (1] in the ordinary course of busmess (incheding for the disposal of assals and
creating encumbrancas in accordance with the business raquirements): or (i) with the: prior approval of the shareholders of the Target Company; ar (iil) in accordance with the
decision of Board.

FINANCIAL ARRANGEMENTS

Thie total consideration for the Open offer, assuming fulf acceptance, .., for the acquisition of all the Offer Shares (1.8, 1,23.80,00% Equity Shares) at the Offer Price (1.8, ¥ 21 per
Equity Share| aggregates to ¥ 26 01,90, 189 (Rupees Twenty-Six Crora One Lakh Ninety Thousand One Hundred and Eighty-Nine only) (“Cffer Consideration”)

Inaccordance with Raguiation 17 of SEBI {SAST) Regulations. tha Acquirer along with PACS have opanad an escrow account bearing Account Number : 51506419499, under the
name and fitle of ‘SBEC SUGAR LIMITED OPEN OFFER ESCROW ACCOUNT (*Escrow Account) with Kotak Mahindra Bank Limited & company duly inconporated under the
Companies Act, 1856 and carying on banking business within the meaning of the Banking Regulation Act, 194% and having is registersd office at 2nd Floos, 27BKC, Plot No. C-27
G Block, Bandra Kurfa Complex, Bandra (East), Mumbai 400 051 and acting for the purpose of this offar through its Branch situated at Delhi East of Kailash ("Escrow Bank™) and
has deposited in such Escrow Accounta sumof 650,47 550 (Rupees Six Crore Fifty Lakh Forty Seven Thousand Frve Hundred &nd Fifty ondy) in accordance with Regulation 17
of SEBIISAST) Regulations being 25% of the offer consideration payable under this offer

I leems of the Escrow Agreement, the Manager has been Aulhorized Lo operate and Lo realize of the Escrow Cash Accoun! in Accordance with the SEBI (SAST) Regulations,
Based on abowe, Saral Jain & Associates, Chartered Accouniants (FREN: 01479320, having its officeat C-908, Secior 44, Gautam Buddha Magar-201303, Uttar Pradesh,
Telephone No. 88-101-14873; CA Sarat Jain, Pariner, membership no.: 080216, has vide its certificate dated May 13, 2025, cerlified that the Acquirer has adequate and firm
fimancial resources thraugh verifiable means o fulfilits obligations undar the Opan Offar.

In case of any upward revision in the Offer Price or the Offer Size, the value in cash of the escrow amounts shall be compuled on he revised consideration calculaled at such
revised offer price or offer size and additional amounts required will be funded by the Aoguirers and PACS, prior to effécting such revision, in terms of Regulation 17(2) of the SEBI
(SAST) Regulations,

STATUTORY AND OTHER APPROVALS

hs on date of this DPS, to the knowledge of Acguerer and PACs, there are no statutory approval required o comphete thiz Offer. However, in case of any statutory approvals are
required by the Acquirer and PACS later before the expiry of the Tendering Peniod, this offer shall be subject to such approval, and the Acquirer along with PACs shall make the

£ =
=
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necessany applications for such statutory approvals,

All Eligible Shareholders. including non-resident holders of Equity Sharas, must oblain all requisite approvalz required, i any, to tender the Offer Shares (including without
iimitation, the approval from the Rezerve Bank of india) and submit such approwvals, along with the other documenis requirad to accapd this offer. Inthe event such approvals are not
submitied, the acquirer and PACs reserves the right fo reject such Equity Shares tendered in this offer. Further, if the holders of the Equsty Shares who are nof persons resident in
India had requirad any appravals (inclsding from the Resenve Bank of Indiz, or any oter regulatony body) in respect of the Equity Shares held by them, they will b2 required o
submit such previoys approvals, that they would have obtained for holding the Equity Shares. to tender the Offer Shares, along with the other documenits required to be tendered
to accept this-offer. In the event such approvals are nol submitted, the Acguirer along with PACs reserves the right to reject such offer shares.

Tha Acquirer along with PACs shall cornplete all the procedures relating 1o the paymant of consigeration under this offer within a perod of 10 (ten) Working Days from the date of
expiry of tha tandesing pariad to thasa Eligibla Sharaholdars who hava tenderad Equity Sharas and are found valid and are acceptad for acquizdion by the Acquirer and PACS.

In case of the delay in the receipt of statutory approval, SEBI may, if satisfied that delayed receipt of the requisite approval was not due to any willfuf default or neglect of the Acquirer
and PACs orthe failure of the Acquirer and PACS to difigently purswe the application for the approval, grant extensson of time for the purpose, subject to the Acquirer along with
PACs agreeing fo pay interest to the Eligible Sharsholders as direcled by SEBI, in term of Regulation 18{11) of SEBI[SAST) Regulations. Further, if a delay occurs on account of
willful default by the Acquirer and PACS in obtaining the requisite approvats, Regulation 17(9) of the SEBI {SAST) Regulations wil siso become applicable and the amount iying in
EscrowAccount shall become liable for forleiture,

In term of Requéation 23 of the SEBI (SAST) Regulations, if the approvals mentfioned in above ara nof satisfactorily complied with or any of the statutory approval are refused, the
Acnuirerabong with PACs have a right towithdraw the offar. In event of withdrawal. the Acquirer akong with PACs (through the managar), shall within 2 {Two) working days of such
withdrawal, maxa an announcement stating the grounds for the withdrawal in accordanca with Regulation 23(2) of the SEBI [SAST) Regulations, in the sama newspapers in which
this Deta#ed Public Statement was published. and such announcement will 250 be sent to SEBY, Stock Exchanges and the Target Company at its registered office.

By agresing o participate in this offer (1) the holders of the equaty shares who are persons resident in India and {u) the the holders of the equity shares who are persons resadent
outside India (inchuding MRIs, DCBs and FPIs) give the Acquirer and the PACS Ihe authority o make , sign, executs, deliver, acknowledae and parform all actions 1o fle applications
and requlatory reporting, ifrequired, including Form FC-TRS, if necessary and undertake o provide assistance lo the Acquirer and the PACS for such regulatary filings, if required
by the Acquirer and the PACS

8. TENTATIVE SCHEDULE OF ACTIVITY
S.No. MName of activity Schedule of Activities
(Date and Day}*

i Iszua of Public Announcemant Monday Juna 02, 2025

i Publication of this DPS innewspapers Monday,June 08, 2025

3 Last date for filing of the draft Latter of Offer with SEBI Maonday,Juna 16, 2025

4 Lazi date for public announcement for competing offer{s) Tuesday. Jume 30, 2025

5 Last date for receipt of SEBl observations on the drafi Letter of Offer in the event SEBI has nol sought Monday,July 07, 2025
clarifications or additional infermation fram the Manager 1o the Open Offer)

B et Data™ Tuesday, Saptember 16, 2014

7 Lasidate for dispaich of the Letter of Odfer to the Public Shareholders of the Wednesday, July 16, 2025
Target Company whose names appearon the register of members on the Identified Date

a Last date by which 2 commitiee of independent directors of the Tasget Company |s required to give its Manday, July 21, 2025
racommendation to the Public Shareholdars of tha Target Company for this Opan Offer

9 Last date for upwand revision of the Offer Price andlor the Offer Size Monday, July 21, 2025

10 Date of publication of Open Offer opening public announcament, Tuesday, July 22, 2025
in the newspapars in which this DPS has been published

i Date of commencement of the Tendering Period Wednesday, July 23, 2025

12 Date of closure of the Tendering Period Tuesday, Augus! 05, 2025

13 Posi Offer Advertisement Tuesday, August 12, 2025

14 | astdate of commumicating the rejeciion’scceptance and completion of payment of consideraton or Wednesday, August 20, 2025
refund of Equity Shares fo the Public Shareholders of the Targe! Company

Motes:

* The above imelings are indicative (prepared on the basis of imelines provided under the SEBI (3AST) Reguiabons) and subject o recaipt of the Required Statutory Approval and offer
apovals and may have fo be revised accondingly. Where fast dafes are mentioned for certain achivities, such achiwhies may take place on orbefore the respective last dates.

** The identifted Date. sef a5 September 16, 2014, is solsly for determining Egible Shareholders fo whom the Letfer of Offer [LOF| will be sent. Az per e Honbie Supreme Courdt Order
daded March 4, 2025, inferest at 10% p.a. is payable from this dale fo shareholders who hold shares on the dale of viofation and whose shares are accepded i the opsn offer it is clanfied
that aif holders fregrstared or unregisiarad) of Equity Shares {excam those who ane sxciuded from the ambif of Egitila Sharaholders) ane afigitie to participale in the Open Offarat any time
g the Tenderng Period

g
1
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PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

All Eligible Sharehoiders, whether holding shares in physical form or dematerialisad form, registerad or unregistened, are eligibie 1o particpate in this Offer at any tme during the
Tendering Period, i.e., the perind from the Offer Opening Date fill the Offer Closing Date.

The LOF specifying the detailed t2oms and conditions of this Open Offer will be e-mailed! dispatched to all the Eligible Shareholders, whose names appear in the register of
members of the Target Company as at the dose of business haurs on the identified Date, i.e., the dale of vickation in compliance with the-order of Hon'ble Supreme Court of bndia .
Persons who have acguired Equity Shares but whose names do not appear in the register of members of the Target Company on the |dentified Date, or unregisterad owners or
those who have not recaived tha LOF, may also participate in this Offer. Accidantal emission to send tha LOF to any parson towhaom the Offer is made or the non-recaipt or detayad
receiptof the LOF by any such person will notinvalidate the Offer in any way,

The Eligible Shareholders may alse downtoad the LOF from SEBI's website (www.sebl.gov.in) or obtain a copy of the same from the Registrar o the Offer (detailed at Part 10
[Cther Information) of this DPS) on providing suitable documentary evidence of holding of the Equity Shares of the Target Company and their folio number, DP idenfity-chent
idantity, cument addrass and contact details.

The Open Offier will be implemented by the Acguirer through stock exchange mechanism made available by the Siock Exchangas 1.6, BSE, in tha form of separate window
[“Acquisition Window™) a8 provided under the SEBI {SAST) Regulations and SEBI's Master Crcular SEBIHOICFD/PoD-1/PICIR2023/31 dated February 16, 2023 ("Master
Circular”), BSE shall be the designated stock exchange *Designated Stock Exchange’) for the purpose of fendering Equity Shares in the Open Orffer

The Acquirer has appointed Nikunj Stock Brokers Limited ("Buying Broker') as their broker for the Dpen Offer through whom the purchases and settiement of the Offer Shares
tendered in the Open Cffer shall beé made. The contact detads of the Buying Broker are as menbioned below:

Nikunj Stock Brokers Limited

A-92, Ground Floor, Left Portion,

Kamia Nagar, New Delhi - 110007

Tel. No. : 011-47030017

Contact Person : Mr. Pramod Kumar Sultania
Email ; complianceofficer@nikunjonline.com
SEBI Registration Number: INZ000169335
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All ERgible Shareholders who desire to tender their Equity Shares under the Offer would have fointimate their respective stockbrokers ("Selfing Brokers™) within the normal frading
hours of the secondary market, during the Tendering Pariod. The Seling Broker can enter orders for dematerialised ag wellas physical Equity Shares.

Aseparate Acgusition Window will be pravided by the Stock Exchanges to facilitate tha placing of ordars. The Selling Broker would ba raquired to place an order [ bid on bahalf of
the Eligitle Shareholders who wish ta tender Equity Shares in the Open Ofer using the Acquistion Window of the Slock Exchanges, Before placng the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be provided
by the depository 1o Indian Cheanng Corporation Limited and NSE Clearing Limited {"Clearing Corpaoration™).

It termz of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upon finalization of the entilement, only the sccepted quantity of Equity
Sharas will be debited from the demat account of the concamed Eligible Shareholder. The llan marked against enaccapted Equity Shares shall be relaased, Tha deailad
procedure for fendering and setflernent of Equity Shares under the revised mechanism will be specified in the LOF,

As per the provisions of Regulation 4001} of the SEBI [LODR) Regulatons and SEBI's press release dated December 03, 2018, bearing referencs no, PR 49/2018, requests for
{ransfer of securities shall nof be processed uniess the securibies are held in dematerialised form with & depository with effect from Ageil 01, 2019, However, in accordance with the
circular issued by SEBI bearing refarenca number SEBIIHOCFDCMD/CIRPI2020V144 dated July 31,2020, shareholders holding sacuritias in physical form are allowad 10
lender shares in an open offer, Such tendering shall be-as per the provisions of the SEBI(SAST) Requiations, Accordingly, Eligitde Sharehobders holding Equity Shares i physical
form as well ane efigible iotender their Equity Shares in this Open Offer as per the provisions of the SEBI (3A5T) Reguiations. Shareholders who wish to offer their physical Equity
Shares in tha Offer are requested o send their ariginal documends as will ba rmenticned in the LOF 1o the Registrar to the Offer so as to reach them on or before 500 p.m. on the
Offer Closing Dale. The process for lendering the Offer Shares by the Eligible Sharehaldars holding physical Equily Shases will ba separately enurmeraled in the LOF.

The cumulative quantity tendered shall be displayed on the websita of the Stock Exchange,

{www.bseindia_com, ) throughout the trading session at specific intervals during the Tendering Period.

Upan finalization of the antitemant, anly acceptad quantity of Equity Shares will be debited from the damat aceount of the concarnad Eligible Shareholdar.

The detailed procadure for tendaring the Equity Sharas in the Offer will be available inthe LOF which is expacted to be available on SEBI's wabsite (www.sablgowv.in)-

Equity Sharaes shall not be submitted or tendered o the Manager, the Acquinér and / or tha Target Company.

OTHER INFORMATION

The Acquirer, the BACs and their respeciive directors accept full responsibility for the mformation contained in the Pubic Announcement and this GPS (other thas such informsation
as has been oblained from pubdic sources or provided by or refating (o and confiemed by the Targed Company). and undertake that they are aware of and will comply with their
obligations underthe SEBI [SAST) Regulations in respect of this Cpen Offer,

The infarmation pertaining to-the Target Company contained in the Public Announcement ar this OPS or the Latter of Offer or any ofher adverisementpublications made in
connection with the Open Cffer has been compiled from information published or provided by the Target Company, as the case may be, or publicly available sources which has not
bean indapendeanthy verdfied by the Acguirer or the PACs or the Manager, Tha Acquirar, the PACs and the Manager do nof accept any responsibility with respact to such information
relating o the Target Company

The Acquirer and the PACS accepl full responsibility fos their obligatons under the Open Offer and shalt be jointly and ssverally respansible for the fulfiiment of obligation under the
SEBI (SAST) Regulatons inrespect of this Dpan Offer,

In this DPS, all references to "Re.” and "Rs.” and “INR" are references fo Indian Rupees. Any discrepancy in any table between the total and sums of the amount listed ks dus fo
rounding off andfor regrouping. Unless ofthenwise siated, tha information set outin this DP S reflects the position as ofthe date of thiz DPS.

The P&is available and this DP3 s expected to be available on 3EBFs website [www. sebigovin},

Issued by the Manager

JDimension Capital Services Limited

K-37/A, Basement, near Kailash Colony Metro Station, Kailash Cotony, New Delhi,
Delhi 110048

CIN: L6558z 3DE2001PLC 1937187

Contact Person: Mr. Rhydham Kapoor

Tel. No.: 01140196737

Website.: hitps:l3dcsl.com/

Email: defii@3des|.com

SEBI Registration Number: [INMODO012528

Validity Poriod: Permanent Regsstration

CUR FPATH - TOUR SUCCESS

Registrar to the Offer

Beatal House, 3rd Floor, 99 Madangir, Behind LSC, New Delhi — 110062
Contact Person: Mr. Punit Kumar Mittal

Tel Ma.: «91-11-42850000-02

Fax No.: +01-11-20061284

Email; beelaldai@gmail.com

Wabsite: waww teetalfinancial com

SEBI Registration Number: INROOODDDZE2

Validity Period: Permanent Registration

Beeatal Financial & Computer Services Private Limited

For and on behalf of the Acquirer and the PACs

Acquirer PAC-1 PAC-2 PAC-3 PAC-4 PAC-5 PAC-6
SBEC Systems (India) | Moderate Leasing &| ATo ZHoldings |Longwell Investment|  Jayesh Modi Kumkum Modi Umesh

Limited Capital Services Private Limited Private Limited Kumar Modi

Limited
Sdl- Sdi- Sdi- Sd/- Sd/- Sdi- Sdi-
Place: New Delhi
Date: June 07, 2025
New Delhi S =T
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